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zaur mamadragimovi lamzira robaqiZe

generaluri direqtori mTavari buRalteri

ss miso "jorjian kapitali" ss miso "jorjian kapitali"

TariRi: 1 ivnisi 2026

dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;

2025 wlis 31 dekembris mdgomareobiT dasrulebuli finansuri angariSgeba damtkicebulia da xelmowerilia

xelmZRvanelobis mier:

finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri mdgomareoba

Seusabamos ar xdis am daSvebas.

menejmenti agreTve pasuxismgebelia:

Seqmnas, danergos da SeinarCunos Sida kontrolis efeqturi sistema;

awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.

TandarTul finansur angariSgebaze pasuxismgebelia ss miso "jorjian kapital"-is xelmZRvaneloba.

es pasuxismgebloba moicavs:

finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

finansuri aRricxvis Sesaferisi politikis SerCevasa da maT Tanmimdevrul gamoyenebas;
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damoukidebeli auditorebis daskvna

ss "jorjian kapital"-is damfuZnebelsa da menejments

pirobiTi mosazreba

pirobiTi mosazrebis safuZveli

Cven CavatareT ss "jorjian kapital" -is (SemdgomSi „kompania“) TandarTuli finansuri angariSgebis auditi,

romelic moicavs finansuri mdgomareobis angariSgebas 2025 wlis 31 dekembris mdgomareobiT, agreTve

sruli Semosavlebis, kapitalSi cvlilebebisa da fuladi saxsrebis moZraobis angariSgebebs wlisaTvis,

romelic dasrulda zemoT aRniSnuli TariRiT, agreTve mniSvnelovan saaRricxvo politikebsa da sxva axsna-

ganmartebiT SeniSvnebs.

Cveni azriT, garda "pirobiTi mosazrebis safuZveli" abzacSi ganxiluli sakiTxebisa, TandarTuli finansuri

angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad asaxavs kompaniis finansur mdgomareobas

2025 wlis 31 dekembris mdgomareobiT, agreTve misi saqmianobis Sedegebsa da fuladi saxsrebis moZraobas

wlisaTvis, romelic dasrulda mocemuli TariRiT da Seesabameba finansuri angariSgebis saerTaSoriso

standartebs.

kompaniis auditis procesSi davadgineT, rom sesxebis SesaZlo gaufasurebis rezervis modeli da misi

wardgena ganmartebiT SeniSvnebSi ar Seesabameba fass 9-is ("finansuri instrumentebi") moTxovnebs, kerZod:

kompania iyenebs erovnuli bankis mixedviT dadgenil vadagadacilebul sesxebze dawesebul standartul

ganakveTebs sesxebis jgufebad dayofis miznebisTvis rac warmoadgens arasrul models fass-is mixedviT

SemuSavebul instruqciasTan mimarTebiT, romelic vadagadacilebuli dReebis garda mosalodneli sakredito

zaralis gaangariSebisTvis da wardgenisTvis aseve iyenebs sxva kriteriumebs da parametrebs rogorebic

aris: samomavlo defoltis albaToba (PD), zarali defoltis SemTxvevaSi (LGD) da defoltSi myofi

riskis pozicia (EAD), makroekonomikuri prognozebi. Sedegad, Cven ver davadgineT saWiro iyo Tu ara

raime koreqtirebis Setana finansuri mdgomareobis angariSgebaSi, mogeba/(zaralisa) da sxva sruli

Semosavlis angariSgebasa, kapitalSi cvlilebebis angariSgebis, fuladi nakadebis angariSgebasa da

ganmartebiT SeniSvnebSi (wardgenis kuTxiT) aseve Sesadrisi informaciis Sesabamis elementebSi.

finansur angariSgebaSi ar aris wardgenili is informacia gadavadebul gadasaxadebTan dakavSirebiT, rac

moiTxoveba bass 12-iT "mogebis gadasaxadi", Sesabamisad, finansuri angariSgeba ar Seesabameba bass 12 "mogebis 

gadasaxadi"-s.

kompaniis finansuri mdgomareobis angariSgebaSi mocemuli gadafasebis rezervi warmoSobilia ZiriTadi

saSualebebis gadafasebis Sedegad. Cven ver movipoveT sakmarisi da Sesaferisi mtkicebulebebi aRniSnuli

rezervis Tanxobrivi moculobis dasadastureblad.

kompania saprocento Semosavals aRiarebs gacemuli sesxis Zirze daricxuli martivi procentis meTodis

gamoyenebiT, rac SeusabamobaSi modis fass 9-Tan, romelic moiTxovs, rom sesxebze procentis daricxva

ganxorcieldes efeqturi saprocento ganakveTis gamoyenebiT. kompaniis mier arCeuli politikis mixedviT da

fass 9-is moTxovnebis mixedviT dasaricx procentebs Soris gansxvavebulobam, SesaZloa mogvces arsebiTi

sxvaobebi periodis ganmavlobaSi daricxuli saprocento SemosavlebTan.

Moore Abc, LLC

2, D. Gamrekeli Street 

0160, Tbilisi, Georgia

T +995 32 2 000 123

E      info@moore.ge

www.moore-georgia.ge

Moore Abc is a limited liability company -registered in Georgia with

identification number 206331691. Registered in the State Registry of Audit

Firms with the registration number: SARAS-F-320544. An independent

member firm of Moore Global Network Limited - a network of independent

audit and consulting firms.



damoukidebeli auditorebis daskvna (gagrZeleba)

pirobiTi mosazrebis safuZveli (gagrZeleba)

menejmentisa da marTvis uflebamosilebiT aRWurvil pirTa pasuxismgebloba finansur angariSgebaze

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos kompaniis funqcionirebadobis unari da

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi,

garda im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an

Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces.

marTvis uflebamosilebiT aRWurvili pirebi pasuxismgeblebi arian kompaniis finansuri angariSgebis

momzadebisa da wardgenis procesis zedamxedvelobaze.

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili finansuri angariSgeba ar

Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT auditoris daskvna,

romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa, magram ar aris imis

garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul nebismier arsebiT

uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad miiCneva Tuki

gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad gavlenas moaxdens momxmareblis mier

finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur gadawyvetilebebze.

menejmenti pasuxismgebelia TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze

finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze, romelsac igi

aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT an

SecdomiT gamowveul arsebiT uzustobas.

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT

gansazRvruli Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - ’’auditoris pasuxismgebloba

finansuri angariSgebis auditze’’ - nawilSi. Cven damoukideblebi varT kompaniisgan buRalterTa eTikis

standartebis saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA kodeqsi) da im

eTikuri normebis Sesabamisad, romlebic exeba Cven mier Catarebuli finansuri angariSgebis audits

saqarTveloSi; garda amisa, Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT gaTvaliswinebuli sxva

eTikuri valdebulebebic. gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisi da

Sesaferisia Cveni pirobiTi mosazrebis gamoTqmisTvis aucilebeli safuZvlis Sesaqmnelad.

sxva informacia, romelic ar aris finansuri angariSgeba da masze gacemuli auditoris daskvna

sxva informaciaze pasuxismgebelia xelmZRvaneloba. sxva informacia moicavs informacias, romelic

Setanilia mmarTvelobiT angariSSi, magram ar moicavs finansur angariSgebasa da Cven mier masze gacemul

auditoris daskvnas. savaraudod, mmarTvelobiTi angariSgeba CvenTvis xelmisawvdomi gaxdeba auditoris

daskvnis TariRis Semdeg.

Cveni mosazreba finansur angariSgebaze ar moicavs zemoaRniSnul sxva informacias da aranairi formis

marwmunebel daskvnas ar warmovadgenT masze.

Cven mier Catarebuli finansuri angariSgebis auditTan dakavSirebiT Cveni pasuxismgebloba imaSi

mdgomareobs, rom gavecnoT zemoaRniSnul sxva informacias da ganvixiloT, sxva informacia aris Tu ara

arsebiTad Seusabamo finansur angariSgebasTan, an auditis procesSi Cven mier mopovebul informaciasTan, an

sxva mxriv xom ar tovebs iseT STabeWdilebas, rom arsebiTad mcdaria.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze

•

•

•

•

•

mixeil abaiaZe / sertificirebuli auditori / partniori

auditoruli kompaniis registraciis nomeri:    SARAS-F-320544

auditoris registraciis nomeri:              SARAS-A-865011

TariRi: 1 ivnisi 2026

Tbilisi, saqarTvelo

vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas;

daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT,

arsebobs Tu ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac

mniSvnelovan eWvs gamoiwvevda kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom

arsebobs arsebiTi ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba

finansuri angariSgebis Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris -

Cveni mosazrebis modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul

auditorul mtkicebulebebs. Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba

kompania ukve aRar iyos funqcionirebadi sawarmo.

vafasebT finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarss da axsna-

ganmartebiT SeniSvnebs. amasTan vafasebT, finansuri angariSgebis safuZvlad aRebuli operaciebi da

movlenebi uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.

marTvis uflebamosilebiT aRWurvil pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili

masStabis, vadebisa da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida

kontrolis sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:

vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da

movipovebT iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis

gamoTqmisTvis aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT

gamowveuli arsebiTi uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT

gamowveuli uzustoba, radgan TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas,

operaciebis ganzrax gamotovebas, auditorisTvis winaswarganzraxulad araswori informaciis miwodebas

an Sida kontrolis ignorirebas;

SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli

garemoebebis Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT kompaniis

Sida kontrolis efeqtianobaze;



ss miso "jorjian kapitali"

finansuri mdgomareobis angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 31-dek-25 31-dek-24

aqtivebi

fuli da fulis ekvivalentebi 6 258,205         635,123          

gacemuli sesxebi 7 2,696,285      2,299,773       

sxva aqtivebi 8 44,555           185,195          

ZiriTadi saSualebebi 9 25,532           39,570            

aramaterialuri aqtivebi 24,196           14,512            

sul aqtivebi       3,048,773        3,174,173 

valdebulebebi

miRebuli sesxebi 10 1,616,915      1,726,915       

sxva valdebulebebi 9,045             20,799            

sul valdebulebebi       1,625,960        1,747,714 

kapitali

saaqcio kapitali 11 1,000,000      1,000,000       

damatebiTi kapitali 325,557         325,557          

gadafasebis rezervi 151,735         151,735          

gaunawilebeli mogeba (54,479)          (50,833)          

sul kapitali       1,422,813        1,426,459 

sul valdebulebebi da kapitali       3,048,773        3,174,173 

zaur mamadragimovi lamzira robaqiZe

generaluri  direqtori mTavari buRalteri

ss miso "jorjian kapitali" ss miso "jorjian kapitali"

TariRi: 1 ivnisi 2026

 5



tt aoUD "ge6gnsS 3cJo$cRo"

Ro5r5t1.6o 0q6o0.6rynbot .156.116o36$r

2025 Sqnl, 3l q62d86m qrtd62qXEpqo Sq{olt.\o3ol,

or$tfi Scxu$nclto,t q"o6tso

335o€350 31{C.J-25 31aX1-24

{1{p6cdo
qnpo RJ gXqolr X6o3rgX6$3bo

gq33&Xqo t31-rb3bo

tb3r rilgo3Xlo

dn6oqo t,r33cq3b3Eo

ltcn8gX6cuqSdro rjgo3Xdo

UCe oj$r,a6a.

AJe{Al.Rddn
&qx}3qo l,CltbClo

tfu.r 3qqEXq$3}o
tAe 3cqql2qpXa"

.;.lJo$rgo
l$J3m 3cJo$rqo
q$c$X&oo 3rJo$rqo

6rqqrtXblr drXtSdr3o

6

7

I
o

258,205

2,696,285

44,555

25,532

24,196

635,1 23

2,299,773

1 85,1 95

39,570

14,512

3,048,773 3,',174,173

10 1,616,915 1,726,915

9,045 20,799

1 ,625,960 1,747 ,714

1,000,000 1,000,000

325,557

151,735

(54,47e)

325,557

151,735

(50,833)

1,422,813 1,426,459

3,048,773 3,174,',173

q$to6c 6obojrl0X

irt Soto "3o6go15 3rJo$sqo"

,/f>
("6"7.

or6oqo: 1 o35oto 2026



ss miso "jorjian kapitali"

sruli Semosavlebis angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 2025 2024

saprocento da msgavsi Semosavlebi 12 915,200           988,586        

saprocento xarjebi 10; 16 (215,684)          (225,114)      

wminda saprocento Semosavali            699,516         763,472 

sxva Semosavlebi 13 9,404               57,026          

sul Semosavali            708,920         820,498 

TanamSromelTa anazRaurebis xarji 14 (519,365)          (371,854)      

cveTis da amortizaciis xarji 9 (20,289)            (57,996)        

sxva saoperacio xarji 15 (320,013)          (305,427)      

sesxebis gaufasurebis xarji 7 148,977           114,516        

mogeba/(zarali) savaluto operaciebidan (2,026)              (16,893)        

mogeba ZiriTadi saSualebebis gayidvidan 150                  -               

mogeba/(zarali) dabegvramde               (3,646)         182,844 

mogebis gadasaxadis xarji -                  -               

periodis Sedegi               (3,646)         182,844 

sxva sruli Semosavali

ZiriTadi saSualebebis gadafaseba -                  -               

wlis sruli Semosavali (zarali)               (3,646)         182,844 

zaur mamadragimovi lamzira robaqiZe

generaluri  direqtori mTavari buRalteri

ss miso "jorjian kapitali" ss miso "jorjian kapitali"

TariRi: 1 ivnisi 2026
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ss miso "jorjian kapitali"

kapitalSi cvlilebebis angariSgeba

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

sawesdebo 

kapitali

damatebiTi 

kapitali

gadafasebis 

rezervi

gaunawilebeli 

mogeba

sul

kapitali

2023 wlis 31 dekembri 1,000,000    325,557           159,015          (240,957)             1,243,615       

sxva cvlileba kapitalSi -              -                   -                 -                      -                 

transferi -              -                   (7,280)            7,280                  -                 

2024 wlis mogeba -              -                   -                 182,844              182,844          

2024 wlis 31 dekembri 1,000,000    325,557           151,735          (50,833)               1,426,459       

sxva cvlileba kapitalSi -              -                   -                 -                      -                 

transferi -              -                   -                 -                      -                 

2025 wlis mogeba/(zarali) -              -                   -                 (3,646)                 (3,646)            

2025 wlis 31 dekembri 1,000,000    325,557           151,735          (54,479)               1,422,813       

zaur mamadragimovi lamzira robaqiZe

generaluri  direqtori mTavari buRalteri

ss miso "jorjian kapitali" ss miso "jorjian kapitali"

TariRi: 1 ivnisi 2026
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ss miso "jorjian kapitali"

fuladi saxsrebis moZraobis angariSgeba 

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 2025 2024

fuladi saxsrebi saoperacio saqmianobidan

periodis mogeba/(zarali) (3,646)               182,844            

koreqtirebebi:

cveTis da amortizaciis xarji 20,289              57,996              

saprocento xarjebi 10; 16 215,684            225,114            

mogeba ZiriTadi saSualebebis gayidvidan (150)                  -                    

sesxis gaufasurebis rezervi (148,977)           (114,516)           

cvlilebebi gacemul sesxebSi (247,535)           494,211            

cvlilebebi sxva aqtivebSi 140,640            (168,023)           

cvlilebebi savaWro valdebulebebSi (11,754)             (2,458)               

fuladi saxsrebis gadineba procentsa da dabegvramde              (35,449)             675,168 

gadaxdili procenti 10; 16 (215,684)           (225,114)           

mogebis gadasaxadis gadaxda -                    -                    

saoperacio saqmianobidan miRebuli fuladi saxsrebi            (251,133)             450,054 

fuladi saxsrebi sainvesticio saqmianobidan

ZiriTadi saSualebebis SeZena -                    (10,331)             

aramaterialuri aqtivebis SeZena (15,785)             -                    

fuladi saxsrebi safinanso saqmianobidan

dafaruli sesxebi (110,000)           -                    

fuladi saxsrebis safinanso saqmianobidan (110,000)           -                    

fuladi sasxrebisa da maTi ekvivalentebis wminda kleba            (376,918)             439,723 

fuli da fulis ekvivalentebi periodis dasawyisSi 635,123                        195,400 

fuli da fulis ekvivalentebi periodis bolos 6             258,205             635,123 

zaur mamadragimovi lamzira robaqiZe

generaluri  direqtori mTavari buRalteri

ss miso "jorjian kapitali" ss miso "jorjian kapitali"

TariRi: 1 ivnisi 2026

sainvesticio saqmianobisTvis gamoyenebuli neto fuladi saxsrebi
             (10,331)             (15,785)
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

1 kompania da misi saqmianoba

2 kompaniis saoperacio garemo

3 momzadebis safuZveli

ss mikrosafinanso organizacia jorjian kapitali (s/n 204568574) daregistrirda 2009 wels, saqarTveloSi.

kompaniis saTao ofisi mdebareobs q. TbilisSi.

kompaniis ZiriTadi saqmianobaa mewarme fizikur da iuridiul pirebze mikro sesxebis gacema. kompania sesxebs gascems

ZiriTadad uzrunvelyofiT. kompaniis mier gacemuli sesxebisaTvis moqmedi kanonmdeblobiT dadgenilia Tanxis zeda

zRvari, romelic Seadgens asi aTas lars erT sesxze. 

sajaro reestris monacemebis mixedviT, kompaniis mmarTveli organo aris saerTo kreba da sameTvalyureo sabWo,

xolo kompaniis direqtori aris zaur mamadragimovi.

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba

regulirdeba saqarTvelos erovnuli bankis mier. es regulaciebi moicavs minimaluri sawesdebo kapitalis fuladi

saxiT Senatanis ganxorcielebas (minimum 1,000,000) lari da finansuri angariSgebis wardgenas fass-is Sesabamisad.

saqarTveloSi dResdReobiT mikrosafinanso organizaciebs ekrZalebaT klientebisgan depozitebis miReba da sesxad

erT individze 200,000 larze meti Tanxis gacema.

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi cvlilebebisa

da msoflioSi ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis warmoeba iseT

riskebTanaa dakavSirebuli, romlebic araa damaxasiaTebeli ganviTarebuli bazrebisaTvis. Tumca, bolo ramdenime

wlis ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo, sisxlis, sagadasaxado, administraciuli da

samewarmeo kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo sainvesticio garemoze. saqarTvelos kargi

saerTaSoriso reputacia aqvs sainvesticio garemos kuTxiT. saerTaSoriso gamWirvalobis mier gamoqveynebuli 2025 

wlis korufciis aRqmis indeqsSi saqarTvelos maCvenebeli 50 qulaa (182 qveyanas Soris 56-ე adgils ikavebs).

warmodgenili finansuri angariSgeba momzadebulia 2025 wlis 31 dekembers dasrulebuli wlisaTvis, buRaltruli

aRricxvis saerTaSoriso standartebis sabWos mier gamocemuli, finansuri angariSgebis saerTaSoriso standartebis

(fass) Sesabamisad, funqcionirebadi sawarmos principis daSvebiT. kompania sabuRaltro Canawerebs awarmoebs

saqarTvelos sabuRaltro da sagadasaxado kanonmdeblobis Sesabamisad. warmodgenili finansuri angariSgeba momzadda

aRniSnuli buRaltruli Canawerebidan da saWiroebisamebr Sesworda, rom SesabamisobaSi mosuliyo finansuri

angariSgebis saerTaSoriso standartebTan.

finansuri angariSgeba momzadebulia istoriuli Rirebulebis safuZvelze. finansuri angariSgeba warmodgenilia

qarTul larSi. kompaniis ZiriTadi saaRricxvo politika gansazRvrulia saaRricxvo politikis ganmartebiT

SeniSvnaSi. aRniSnuli politika Tanmimdevruladaa gamoyenebuli warmodgenil yvela informaciaze, Tu es sxvagvarad

araa aRniSnuli. 

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi („lari").

faqtiuri da iuridiuli misamarTia: saqarTvelo, Tbilisi, rusTavelis 37. kompaniis 100% wilis mesakuTre aris

sabina mastanova.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

3 momzadebis safuZveli (gagrZeleba)

4 ZiriTadi saaRricxvo politika

4.1 finansuri instrumentebi

Tavdapirveli aRiareba da Sefaseba

finansuri aqtivebis Semdgomi Sefaseba

finansuri aqtivebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze. 

finansuri angariSgebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen

warmodgenili aqtivebisa da valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebul pirobiT

aqtivebisa da valdebulebebis moculobaze da saangariSgebo periodSi warmodgenili Semosavlebisa da xarjebis

Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli movlenebisa da qmedebebis

codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan.

kompania finansur aqtivs an valdebulebas aRiarebs finansuri mdgomareobis Sesaxeb angariSgebaSi mxolod maSin,

rodesac igi xdeba instrumentis saxelSekrulebo SeTanxmebis monawile. Tavdapirveli aRiarebisas, kompania yvela

finansur aqtivsa da valdebulebas aRiarebs samarTliani RirebulebiT. Tavdapirveli aRiarebisas, finansuri

aqtivis/valdebulebis samarTliani Rirebuleba ganisazRvreba garigebis fasiT. finansuri aqtivis/valdebulebis

garigebis fasi, garda im instrumentebisa, romlebic klasificirdeba "samarTliani RirebulebiT aRricxuli

finansuri instrumentebi mogeba-zaralSi asaxviT", moicavs uSualod garigebasTan dakavSirebul xarjebs, romlebic

gaweul iqna finansuri instrumentis SesaZenad/gamosaSvebad. 

finansuri aqtivebis/valdebulebebis garigebasTan dakavSirebuli danaxarjebi, romlebic klasificirdeba "samarTliani

RirebulebiT aRricxuli finansuri instrumentebi mogeba-zaralSi asaxviT", dauyovnebliv gatardeba xarjebSi. 

kompania finansur aqtivebs aRiarebs angariSsworebis TariRiT, anu aqtivi aRiardeba im dRes, rodesac kompania mas

miiRebs da misi aRiarebis Sewyveta xdeba im dRes, rodesac kompania mas gaasxvisebs.

finansuri aqtivi fasdeba amortizebuli RirebulebiT, Tu orive Semdgomi piroba dakmayofilebulia: a) sawarmo

finansur aqtivs flobs iseTi biznesmodelis pirobebSi, romlis mizania finansuri aqtivebis floba saxelSekrulebo

fuladi nakadebis miRebis mizniT; da b) finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens

iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan

dakavSirebuli procentis gadaxdas.

finansuri aqtivi fasdeba realuri RirebulebiT, sxva srul SemosavalSi asaxviT, Tu orive Semdgomi piroba

dakmayofilebulia: a) sawarmo finansur aqtivs flobs iseTi biznesmodelis pirobebSi, romlis mizania finansuri

aqtivis gayidva realuri RirebulebiT; da b) finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs

adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri Tanxisa da Ziri Tanxis daufarav

nawilTan dakavSirebuli procentis gadaxdas. 

yvela sxva finansuri aqtivebi klasificirdeba da fasdeba "realuri RirebulebiT, mogebaSi an zaralSi asaxviT", Tu

sawarmo ar gaakeTebs Seuqcevad arCevans, rom Tavdapirveli aRiarebisas wilobriv instrumentebTan dakavSirebuli

mogeba an zarali asaxos sxva srul SemosavalSi (romelic ar aris gamiznuli gasayidad an ar aris aRiarebuli

pirobiT asanazRaurebel Tanxad biznesgaerTianebis dros). 
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.1 finansuri instrumentebi (gagrZeleba)

finansuri aqtivebis gaufasureba

finansuri aqtivebis aRiarebis Sewyveta

· mesakuTreobis riskebisa da sargeblis gadacemis Sefaseba;

· kontrolis gadacemis Sefaseba.

im gacemuli sesxebisTvis, romlebic ar ufasurdeba individualurad, kompania gaufasurebis rezervs gansazRvravs

koleqtiurad, romelic dafuZnebulia gadasaxdelebis mokrebis kompaniis warsul gamocdilebaze, porTfelSi

dagvianebuli gadaxdebis zrdaze, ekonomikur mdgomareobaSi cvlilebebze da sxva (detalebisTvis ixileT SeniSvna

7).

finansuri valdebulebebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze. kompania

finansuri valdebulebebis klasificirebas axdens or kategoriad:

finansuri aqtivebis rezervis xarjis gaangariSebis mTavar kriteriums warmoadgens kompaniis mier finansuri

aqtivebis riskebis Sefaseba, kerZod, mniSvnelovnad gaizarda Tu ara finansuri aqtivebis sakredito riski

Tavdapirveli aRiarebis Semdgom. 

amortizirebuli RirebulebiT Sefasebuli finansuri aqtivebisTvis, Tu gaufasurebis zarali Semdgom periodSi

Semcirdeba da es Semcireba gamyarebulia obieqturi mtkicebulebiT, gaufasurebis aRiarebis Semdgom momxdari

movlenebiT, maSin xdeba wina periodebSi aRiarebuli gaufasurebis zaralis ukan dabruneba (pirdapir an debitoruli

davalianebis saeWvo moTxovnebis rezervis koreqtirebiT) mogeba-zaralis angariSgebaSi. Tumca, ukan dabrunebis

Sedegad, sabalanso Rirebuleba ar unda aRematebodes finansuri aqtivis amortizirebul Rirebulebas, romelic

dafiqsirdeboda Tu ar aRiardeboda gaufasureba gaufasurebis ukan dabrunebis dRes.

garigebebis samarTlebrivi formis miuxedavad, finansuri aqtivebis aRiareba wydeba maSin, rodesac isini gaivlian

fass 9-iT dadgenil aRiarebis Sewyvetis kriteriumebs "Sinaarsis formaze aRmatebulebis" principze dayrdnobiT.

kriteriumebi moicavs or sxvadasxva saxis Sefasebas, romelic xorcieldeba mkacrad mocemuli TanmimdevrobiT:

im SemTxvevaSi Tu sakredito riski mniSvnelovnad ar gaizarda finansuri aqtivis Tavdapirveli aRiarebidan, kompania

axdens momdevno 12 Tvis savaraudo sakredito zaralis rezervis gaangariSebas, romelic warmoadgens momdevno 12 

Tvis ganmavlobaSi araxelsayreli garemoebebis ganviTarebis Sedegad finansuri aqtivis SesaZlo gaufasurebis

zarals. Tu finansuri aqtivis sakredito riski mniSvnelovnad gaizarda an aSkaraa misi gaufasureba, kompania qmnis

rezervs, romelic warmoadgens finansuri aqtivis arsebobis manZilze mosalodnel zarals. am SemTxvevaSi finansuri

aqtivis gaufasurebis rezervi aris finansuri aqtivis arsebobis manZilze mosalodneli fuladi nakadebis Semcireba,

diskontirebuli efeqturi saprocento ganakveTiT.

finansuri aqtivebis Rirebulebis nebismieri cvlileba, romelic aRricxulia samarTliani RirebulebiT sxva srul

SemosavalSi asaxviT - aisaxeba sxva srul SemosavalSi, yvela sxva SemTxvevaSi - mogeba-zaralSi. 
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.1 finansuri instrumentebi (gagrZeleba)

finansuri valdebulebebis Semdgomi Sefaseba

finansuri valdebulebebis aRiarebis Sewyveta

4.2 fuli da fulis ekvivalentebi

4.3 gacemuli sesxebi

sesxis amortizebuli Rirebuleba aris sesxis Tavdapirvelad aRiarebul odenobas gamoklebuli gadaxdili sesxis

Ziris Tanxebi, damatebuli an gamoklebuli dagrovili amortizacia efeqturi ganakveTis meTodis gamoyenebiT

nebismieri sxvaobisas Tavdapirvelad aRiarebul raodenobasa da dasafar Tanxas Soris, gamoklebuli sesxis

gaufasureba. Senatanebi da SeRavaTebi, Tavdapirveli satranzaqcio xarjebis CaTvliT, Sedis Sesabamisi sesxis

sabalanso RirebulebaSi da amortizirdeba efeqturi saprocento ganakveTis safuZvelze.

samarTliani RirebulebiT aRricxuli finansuri valdebulebebi mogeba-zaralSi asaxviT (FVTPL) . valdebulebebi am

kategoriaSi klasificirdeba, rodesac maTi flobis mTavari mizani uaxloes momavalSi maTi gayidva an gamosyidvaa

(savaWro valdebulebebi) an isini warmoadgenen warmoebul instrumentebs (garda warmoebuli instrumentebisa,

romlebic gankuTvnilia efeqturi hejirebis instrumentad) an Tavdapirveli aRiarebisas akmayofileben pirobebs am

kategoriaSi mosaxvedrad. mogeba-zaralis angariSgebaSi samarTliani RirebulebiT asaxul finansur valdebulebebTan

dakavSirebuli samarTliani Rirebulebis nebismieri cvlileba warmoSobisTanave aRiardeba mogeba-zaralis

angariSgebaSi. 

yvela valdebuleba, romelic ar gadanawilda wina jgufSi, xvdeba aRniSnul kategoriaSi. aRniSnuli valdebulebebi

aRiardeba amortizirebuli RirebulebiT, efeqturi saprocento ganakveTis meTodis gamoyenebiT.

finansuri valdebuleba kompaniis finansuri mdgomareobis angariSgebidan amoRebul iqneba mxolod maSin, rodesac

valdebuleba Sesruldeba, gauqmdeba an amoiwureba (daifareba). sxvaoba Sewyvetili finansuri valdebulebis

sabalanso Rirebulebas da gadaxdil sazRaurs Soris aRiardeba mogeba-zaralis angariSgebaSi. 

gacemuli sesxebi warmoadgens arawarmoebul finansur aqtivebs, fiqsirebuli an gansazRvradi fasebiT, romelic ar

aris kotirebuli aqtiur bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba sabazro Rirebulebas (romelic

momxmarebelze gacemuli sesxis Tanxis tolia) damatebuli sesxis gacemasTan dakavSirebuli tranzaqciis

ganxorcielebis xarjebi. sesxi SemdgomSi aRiricxeba amortizirebuli RirebulebiT, efeqturi saprocento

ganakveTis meTodis gamoyenebiT. gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis

gamoklebiT.

fuli da fulis ekvivalentebi aris angariSgebis iseTi muxli, romlis konvertireba naRd fulSi SesaZlebelia erT

dReSi. fuli da fulis ekvivalentebi moicavs: salaroSi arsebul naRd fuls da fuls bankSi mimdinare angariSebsa

da anabrebze.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.3  gacemuli sesxebi (gagrZeleba)

4.4 gadaxdili avansebi

4.5 ZiriTadi saSualebebi

aqtivebis jgufi sasargeblo vada (weli)

satransporto saSualeba 5

kompiuteruli teqnika 5

aveji, inventari da sxva 5-7

saqonlisa da momsaxurebis momwodeblebisTvis gadaxdili avansebi Tavdapirvelad aRiardeba gadaxdili Tanxis

odenobiT da saWiroebisamebr koreqtirdeba SesaZlo gaufasurebiT. avansebi iTvleba gaufasurebulad, rodesac

arsebobs obieqturi mtkicebuleba, rom kompania ver SeZlebs srulad miiRos is saqoneli da momsaxureba, rac

gaTvaliswinebulia mxareebs Soris Tavdapirveli SeTanxmebiT.

sasargeblo momsaxurebis vada, salikvidacio Rirebuleba da cveTis meTodebi gadaixedeba yovelwliurad imisaTvis,

rom Sefasdes maTi Rirebuleba Seesabameba Tu ara maTgan miRebul ekonomikur sargebels. gadafasebis modeliT

aRricxuli aqtivebis gadafaseba tardeba regularulad imisaTvis, rom aqtivis sabalanso Rirebuleba arsebiTad ar

gansxvavdebodes misi samarTliani Rirebulebisagan, angariSgebis TariRisaTvis. ZiriTadi saSualebis Camowera xdeba

misi gayidvisas, an rodesac momavali ekonomikuri sargeblis miReba aRar aris mosalodneli misi gamoyenebis an

gayidvis Sedegad. ZiriTadi saSualebebis gayidva/CamowerasTan dakavSirebuli mogeba-zarali aisaxeba sruli

Semosavlebis angariSgebaSi im wels, rodesac moxda ZiriTadi saSualebis gasvla/Camowera.

ucxour valutaSi arsebuli avansebi wardgeba gadaxdis TariRisTvis arsebuli gacvliTi kursiT da ar

gadaangariSdeba angariSgebis TariRisTvis arsebul kursze.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT gasacemad an

administraciuli miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad.

ZiriTadi saSualebebi, garda ijariT aRebuli aqtivisa asaxulia akumulirebuli cveTiT Semcirebuli gadafasebuli

RirebulebiT. Tavdapirvelad aqtivi aRiardeba istoriuli RirebulebiT, romelic moicavs am aqtivis SeZenasTan

dakavSirebul pirdapir xarjebs. SeZenis Semdgomi danaxarjebi emateba aqtivis sabalanso Rirebulebas an aRiardeba

calke aqtivad, mxolod im SemTxvevaSi, Tu mosalodnelia, rom momavalSi am aqtivis meSveobiT kompania miiRebs

ekonomikur sargebels da SesaZloa am aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. aqtivebis mimdinare

saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli Semosavlebis angariSgebaSi maTi gawevis periodebis

mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTad saSualebebs cveTa ericxebaT maTi

gamoyenebisTvis mzadyofnis TariRidan, qvemoT cxrilSi mocemuli cveTis ganakveTebiT:

gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis gamoklebiT. gacemuli sesxis

gaufasurebis rezervi iqmneba maSin, rodesac arsebobs obieqturi mtkicebuleba, rom kompania ver SeZlebs sasesxo

xelSekrulebis pirobebis Sesabamisad Tanxis amoRebas. gacemuli sesxis sabalanso Rirebuleba mcirdeba rezervis

angariSis gamoyenebiT, xolo zaralis Tanxa aRiardeba sruli Semosavlebis angariSgebaSi. rodesac sesxi uimedoa, is

Camoiwereba rezervis angariSidan. sarezervo angariSidan sesxebi Camoiwereba mas Semdeg, rac menejmenti darwmundeba,

rom man gamoiyena yvela SesaZlebloba sesxis Tanxis amosaRebad da mas Semdeg rac kompania gayidis mis xelT

arsebul yvela uzrunvelyofas.
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.6 aramaterialuri aqtivebi

4.7 dasakuTrebuli aqtivi

4.8 mogebis gadasaxadi

Tu uzrunvelyofis gayidva ar aris ganzraxuli, misi aRiareba xdeba ZiriTad saSualebebSi an sainvesticio qonebaSi,

imis mixedviT Tu rogor gegmavs kompania mis gamoyenebas da SemdgomSi is fasdeba da aRiricxeba Sesabamisi

saaRricxvo politikis Sesabamisad.

aramaterialuri aqtivi aris fizikuri formis armqone, identificirebadi arafuladi aqtivi. aramaterialuri

aqtivebi finansur angariSgebaSi aRiardeba mxolod im SemTxvevaSi, Tu mosalodnelia, rom (a) am aqtivisgan

mosalodnelia ekonomikuri mogebis miReba; da (b) SesaZlebelia aqtivis Rirebulebis sarwmuno (realuri) Sefaseba.

Tavdapirveli aRiarebis Semdeg aramaterialuri aqtivebi aRiricxeba dagrovili amortizaciiT da nebismieri

gaufasurebis zaraliT Semcirebuli RirebulebiT. amortizacia gamoiangariSeba wrfivi meTodis gamoyenebiT da

sasargeblo momsaxureobis vadis gaTvaliswinebiT. kompaniis aramaterialuri aqtivebis naSTi Sedgeba programuli

sistemis Rirebulebisgan, romlis sasargeblo momsaxureobis vadaa 7 weli. aramaterialuri aqtivebi ganusazRvreli

saeqspluatacio vadiT ar amortizirdeba. isini yovelwliurad gadaixedeba gaufasurebaze da gaufasurebis zarali

warmoSobisTanave dauyovnebliv aisaxeba sruli Semosavlebis angariSgebaSi. aramaterialuri aqtivebi ganusazRvreli

saeqspluatacio vadiT gadaixedeba yovelwliurad im mizniT, rom dadgindes kidev aris Tu ara saeqspluatacio vada

ganusazRvreli. Tu dadgindeba, rom saeqspluatacio vada gansazRvrulia, maSin aseTi aramaterialuri aqtivebi

amortizirdeba gansazRvruli saeqspluatacio vadiT.

mogebis gadasaxadi finansur angariSgebaSi warmodgenilia kanonmdeblobasTan Sesabamisad, romelic moqmedebda an

amoqmedda periodis bolos saqarTveloSi. mogebis gadasaxadis xarji moicavs mimdinare da gadavadebul gadasaxadebs

da asaxulia mogeba an zaralSi, garda im SemTxvevebisa, rodesac isini aisaxebian uSualod sruli Semosavlebis

angariSgebaSi, vinaidan isini dakavSirebulni arian garigebebTan, romlebic, igive an sxva periodiT, aseve asaxuli

arian uSualod sruli Semosavlebis angariSgebaSi.

mimdinare gadasaxadi warmoadgens im gadasaxdel Tanxas, romlis gadaxda an dabruneba unda moxdes sagadasaxado

organoebTan mimdinare da gasuli periodebis ganmavlobaSi dasabegr mogebasa Tu zaralTan dakavSirebiT. dasabegri

mogeba an zarali eyrdnoba Sefasebebs Tu finansuri angariSgeba damtkicebulia sagadasaxado deklaraciis Sevsebamde.

gadasaxadebi, garda mogebis gadasaxadisa, aRiricxeba administraciul da sxva saoperacio xarjebSi. 

dasakuTrebuli aqtivebi moicavs arafinansur aqtivebs, romelic kompaniam miiRo vadagadacilebuli sesxebis

sanacvlod. am aqtivebis Tavdapirveli aRiareba xdeba realuri RirebulebiT, xolo Semdgomi aRricxva Sesabamisi

saaRricxvo politikis Sesabamisad. dasakuTrebuli aqtivebi, romlebic klasificirebulia maragebad, Sefasebulia

sabalanso Rirebulebasa da wminda sarealizacio Rirebulebas Soris umciresiT, xolo sxva aqtivebad

klasificirebuli qonebas sabalanso Rirebulebasa da gayidvis TanxebiT Semcirebul realur Rirebulebas Soris

umciresiT.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.8 mogebis gadasaxadi (gagrZeleba)

4.9 arafinansuri aqtivebis gaufasureba

2016 wlis maisSi saqarTvelos parlamentma ganaxorciela sagadasaxado kodeqsSi cvlilebebi da miiRo kanonproeqti

mogebis gadasaxadis reformis Sesaxeb. aRniSnuli cvlileba cnobilia rogorc mogebis gadasaxadis estonuri

modeli. kanonSi cvlilebebi ZalaSi Sevida 2017 wlis 1 ianvridan da vrceldeba yvela iuridiul pirze, garda

garkveuli finansuri institutebisa (komerciuli bankebi, sadazRvevo kompaniebi, mikrosafinanso organizaciebi,

lombardebi).

arafinansuri aqtivebi, romlebic kompaniis SemTxvevaSi warmoadgens ZiriTad saSualebebsa da gasayidad gamiznul

grZelvadian aqtivebs, yoveli saangariSgebo TariRisTvis gadafasdeba gaufasurebis nebismieri niSnis arsebobisas.

gaufasurebis zaralis aRiareba xdeba maSin, roca aqtivis an misi fuladi nakadis warmomqmneli erTeulis sabalanso

Rirebuleba aWarbebs mis anazRaurebad Rirebulebas.

arafinansur aqtivebTan dakavSirebuli gaufasurebis yvela zarali aisaxeba mogebaSi an zaralSi da koreqtirdeba

mxolod im SemTxvevaSi, Tu anazRaurebadi Rirebulebis gansazRvrisas gamoyenebul monacemebSi moxda cvlileba.

koreqtirebuli gaufasurebis zarali koreqtirdeba mxolod im zomiT, rom aqtivis sabalanso Rirebulebam ar

gadaaWarbos mis anazRaurebad Rirebulebas, romelic ganisazRvreboda cveTisa Tu amortizaciis gamoqviTviT, Tu ar

moxdeboda gaufasurebis zaralis aRiareba.

gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis gamoyenebiT.

aqtivebis sagadasaxado (dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso Rirebulebas Soris yvela

droebiT gansxvavebaze gadavadebuli mogebis gadasaxadis gansazRvra xdeba saqarTvelos sagadasaxado kanonmdeblobis

mier balansis TariRisaTvis dadgenili ganakveTebiT da im ganakveTis gaTvaliswinebiT, romelic ivaraudeba, rom

dadgenili iqneba maSin, rodesac moxdeba gadavadebuli mogebis gadasaxadis Sesabamisi aqtivis realizeba an

valdebulebis dafarva. gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic

mosalodnelia, rom kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi

sxvaobebis gamoyeneba. 

aqtivebis anazRaurebadi Rirebuleba ganisazRvreba, rogorc Semdegi ori Rirebulebidan ufro didi: aqtivis

gamoyenebis Rirebuleba da misi samarTliani Rirebuleba realizaciis xarjebis gamoklebiT. gamoyenebis Rirebulebis

Sefasebisas samomavlo saangariSo fuladi nakadebi diskontirdeba maT mimdinare Rirebulebamde, dabegvramde

arsebuli diskontirebis ganakveTis gamoyenebiT, romelic asaxavs fulis droiTi Rirebulebis mimdinare sabazro

Sefasebebs da aqtivisTvis damaxasiaTebel riskebs. im aqtivTan dakavSirebiT, romelsac ar Semoaqvs fuladi nakadebi,

anazRaurebadi Rirebuleba ganisazRvreba fuladi nakadebis warmomqmneli im erTeulisaTvis, romelsac aRniSnuli

aqtivi miekuTvneba.

2022 wlis 16 dekembers sagadasaxado kodeqsSi Setanili cvlilebis Sesabamisad sabanko dawesebulebis, sakredito

kavSiris, mikrosafinanso organizaciis, sesxis gamcemi subieqtis mogebis gadasaxadiT dabegvris obieqtia sxvaoba

kalendaruli wlis ganmavlobaSi miRebul erTobliv Semosavalsa da am kodeqsiT gaTvaliswinebuli gamoqviTvebis

Tanxebs Soris. dasabegri mogeba ibegreba 20 procentiT. kanonSi Setanili cvlileba ZalaSi Sevida 2023 wlis 1 

ianvridan da am cvlilebis Tanaxmad aRniSnuli organizaciebi gacemul sesxebze daricxul saprocento Semosavals

da sesxis SesaZlo zaralis rezervs sagadasaxado miznebisaTvis aRiareben fass standartis Sesabamisad.
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.10 miRebuli sesxebi

4.11 ijara

gansazRvreba imisa Seicavs Tu ara SeTanxmeba ijaras

aqtivis gamoyenebis ufleba

saijaro valdebuleba

ijaris vadis dawyebis TariRisTvis kompania aRiarebs saijaro aqtivis gamoyenebis uflebas da saijaro

valdebulebas. 

kompania ijaris vadis dawyebis TariRisTvis aqtivis gamoyenebis uflebas afasebs TviTRirebulebiT, romelic moicavs

uSualod saijaro valdebulebebs, dakoreqtirebuls nebismieri damatebiTi gadasaxadiT, romelic ganxorcielda

ijaris dawyebis TariRSi an manamde, aseve, moijaris mier gaweul nebismier pirdapir danaxarjebs da im danaxarjebis

Sefasebas, romlebsac moijare gaswevs saijaro aqtivis demontaJis an filialebsa da ofisebSi ganxorcielebuli

gaumjobesebis mosaxsnelad.

miRebuli sesxebi aRiardeba maTi amortizirebuli RirebulebiT efeqturi saprocento ganakveTis meTodiT. miRebul

sesxebTan dakavSirebuli xarjebi aRiardeba rogorc xarji im periodis sruli Semosavlebis angariSgebaSi, ra

periodSic es xarjebi warmoiSva.

imis gansazRvra, SeTanxmeba warmoadgens (an Seicavs) Tu ara ijaras, ijaris dasawyisSi xdeba, SeTanxmebis arsidan

gamomdinare. SeTanxmeba warmoadgens an moicavs ijaras, Tu misi meSveobiT xdeba identificirebadi aqtivis

kontrolis uflebis gadacema garkveuli periodis ganmavlobaSi, anazRaurebis micemis sanacvlod.

kompaniis SemTxvevaSi, saijaro gadaxdebi moicavs yovelTviur fiqsirebul gadasaxdelebs ucxour valutaSi.

ijaris vadis dawyebis TariRis Semdeg kompania saijaro valdebulebas zrdis saijaro valdebulebasTan

dakavSirebuli procentis asaxviT da amcirebs ganxorcielebuli saijaro gadaxdebiT. amasTanave, kompania xelaxla

afasebs saijaro valdebulebas, Tu adgili aqvs saijaro xelSekrulebis pirobebis cvlilebebs.

aqtivis gamoyenebis uflebas ijaris dawyebidan vadis dasrulebamde ericxeba cveTa wrfivi meTodiT, romelic

aRiricxeba sruli Semosavlebis angariSgebaSi, rogorc cveTis xarji. 

kompania ijaris vadis dawyebis TariRisTvis, saijaro valdebulebas afasebs im saijaro gadaxdebis dRevandeli

Rirebulebis mixedviT, romlebic am TariRisTvis ganxorcielebuli ar aris. saijaro gadaxdebis diskontireba

xorcieldeba ijaraSi nagulisxmevi saprocento ganakveTiT, Tu am ganakveTis gansazRvra advilad SeiZleba. Tu am

ganakveTis advilad gansazRvra SeuZlebelia, kompania iyenebs zRvrul sasesxo saprocento ganakveTs.

zogadad, saijaro gadaxdebi moicavs fiqsirebul gadaxdebs (maT Soris arsebul fiqsirebul gadaxdebs) miRebuli

saijaro wamaxalisebeli gadaxdebis gamoklebiT; indeqsze an ganakveTze damokidebul cvlad saijaro gadaxdebs,

romlebic Tavdapirvelad Sefasebulia ijaris vadis dawyebis TariRisTvis indeqsis, an ganakveTis gamoyenebiT;

Tanxebs, romlebsac mosalodnelia, rom moijare gadaixdis narCeni Rirebulebis garantiebis mixedviT; Sesyidvis

arCevanis uflebis fass, Tu sakmarisad sarwmunoa, rom moijare gamoiyenebs am uflebas da ijaris vadamde

SewyvetisTvis jarimebis gadaxdas, Tu ijaris vada asaxavs moijaris mier ijaris vadamde Sewyvetis uflebis

gamoyenebas.

16



ss miso "jorjian kapitali"
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2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.12 sxva valdebulebebi

4.13 saaqcio kapitali

4.14 saprocento Semosavlis da xarjis aRiareba

4.15 mosakreblebi, sakomisioebi, sxva Semosavlebi da xarjebi

4.16 ucxouri valutis gadafaseba

31-dek-25 31-dek-24

aSS dolari/lari 2.6951 2.8068

evro/lari 3.1737 2.9306

Cveulebrivi aqciebi klasificirdeba, rogorc kapitali. damatebiTi xarjebi, romlebic pirdapir aris dakavSirebuli

axali aqciebis gamoSvebasTan aqciebis ofcionebTan, aRiardeba rogorc gamoqviTva kapitalidan, nebismieri

sagadasaxado efeqtis gaTvaliswinebiT.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis safuZvelze

efeqturi saprocento ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento ganakveTis gaangariSebisTvis

iTvaliswinebs xelSekrulebis mxareebs Soris gadaxdil an miRebul yvela saxis gadasaxdels, maT Soris

tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic warmoadgenen efeqturi saprocento ganakveTis

ganuyofel nawils. saprocento Semosavali gamomuSavdeba SeTanxmebuli grafikis mixedviT, xolo vadagadacilebul

Tanxaze ericxeba sajarimo gadasaxdelebi, romlebic aRiarebulia sesxze gamomuSavebuli saprocento SemosavalSi.

gadauxdel sesxis Tanxas saprocento moTxovna ar ericxeba.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba amortizebuli

xarjiT.

efeqturi saprocento ganakveTis ganuyofeli mosakreblebi moicaven gacemis sakomisios, romelic miiReba an

gadaixdevineba piris mier finansuri aqtivis SeqmnasTan an SeZenasTan dakavSirebiT, an finansuri valdebulebis

gamocemasTan dakavSirebiT, mag. kreditunarianobis Sefasebis safasuri, garantiebis an giraos Sefaseba da gatareba,

instrumentis pirobebis molaparakeba da operaciis dokumentebis damuSaveba.

yvela sxva mosakrebeli da sakomisio, aseve sxva Semosavlebi da xarjebi aRiricxeba daricxvis meTodiT konkretuli

operaciis dasrulebasTan mimarTebaSi, romelic fasdeba faqtiurad uzrunvelyofili momsaxurebis safuZvelze,

rogorc misawodebeli sruli momsaxurebis Semadgeneli nawili.

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs operaciis

TariRisaTvis. ucxour valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili gacvliTi kursis

sxvaobebi aisaxeba mogeba-zaralis uwyisSi im dRisaTvis arsebuli gacvliTi kursis Sesabamisad.

ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos

erovnuli bankis mier saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi kursis

Sesabamisad. 31 dekembrisaTvis ucxouri valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli ZiriTadi

ganakveTebi mocemulia cxrilSi:
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Tanxebi mocemulia larSi

4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.17 urTierTgadafarva

4.18

4.19

fass 18 - finansuri angariSgebis wardgena da ganmartebiTi SeniSvnebi

5 kritikuli saaRricxvo Sefasebebi

aRniSnuli standarti Caanacvlebs bass 1-s - „finansuri angariSgebis wardgena“. miuxedavad imisa, rom bevri

moTxovna ucvleli darCeba, axal standarts mainc eqneba gavlenas mogebisa da zaralis angariSgebis

wardgenaze da, Sesabamisad, arapirdapir gavlenas iqoniebs fuladi nakadebis angariSgebazec. amasTan, axali

standarti moiTxovs subieqtis saqmianobis Sedegebis amsaxveli iseTi maCveneblebis gamJRavnebas, romlebic ar

moiTxoveba fass standartebiT, aramed xelmZRvanelobis mier aris gansazRvruli, magram SesaZloa gavlena

moaxdinos finansur angariSgebasa da mis SeniSvnebSi asaxuli informaciis/monacemebis agregirebisa da

dezagregirebis doneze. standarti ZalaSi Sedis 2027 wlis 1 ianvars an am TariRis Semdgom dawyebuli

periodebisTvis da gamoiyeneba retrospeqtiulad.

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miRebuli sesxebi da valdebulebebi)

urTierTgadaifareba da aisaxeba finansuri mdgomareobis angariSgebaSi wminda TanxiT mxolod maSin, roca arsebobs

aRiarebuli Tanxebis urTierTgadafarvis kanonieri ufleba da arsebobs ganzraxva imisa, rom aRniSnuli Tanxebi

anazRaurdes wminda RirebulebiT an moxdes aqtivebis da valdebulebebis anazRaureba erTdroulad.

Semosavlebis da xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da nebadarTuli ar aris fass-is

mixedviT da ar aris TandarTuli kompaniis saaRricxvo politikaSi.

fass 9-isa da fass 7-is Sesworebebi - finansuri instrumentebis klasifikaciisa da Sefasebis moTxovnebis

Sesworebebi

axali standartebi da Sesworebebi, romlebic gamocemulia, magram jer ar aris ZalaSi Sesuli 2025 wlis 31 

dekembers dasrulebuli wlisTvis

es Sesworebebi cvlis moTxovnebs imis Sesaxeb, rodis SeiZleba Seswydes finansuri valdebulebis aRiareba,

Tuki valdebuleba daifara eleqtronuli gadaxdebis sistemis meSveobiT, an rodis SeiZleba, rom fuladi

nakadebi miCneuli iyos mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis

gadaxdad da, maSasadame, SesaZlebeli gaxdes finansuri aqtivebis klasificireba amortizebuli RirebulebiT

Sefasebul kategoriad.

axali da ganaxlebuli finansuri angariSgebis saerTaSoriso standartebi

mimdinare wels ar yofila miRebuli axali standartebi, romlebmac finansur angariSgebaze arsebiTi gavlena

moaxdines.

saaRricxvo politikis Sedgenisas, kompaniis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi aqtivebisa da

valdebulebebis sabalanso Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva wyaroebidan.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

5 kritikuli saaRricxvo Sefasebebi (gagrZeleba)

a) ZiriTadi saSualebebis sasargeblo momsaxureobis vada

b) saijaro vadis gansazRvra

g) zRvruli sasesxo ganakveTis gansazRvra

d) mosalodneli sakredito danakargi

zogadad kompania zRvrul sasesxo ganakveTs afasebs empiriul monacemebze dayrdnobiT (rogoricaa sakuTar mozidul

sesxebze saprocento ganakveTi an/da komerciuli bankebis saprocento ganakveTi ijaris msgavs sesxebze).

Sefasebebi da daSvebebi eyrdnoba istoriul gamocdilebas da sxva dakavSirebul faqtorebs. realuri Sedegebi am

Sefasebebisgan SeiZleba gansxvavdebodes. daSvebebi da Sefasebebi mudmivad gadaixedeba. Sefasebebis gadaxedva aisaxeba

im periodisaTvis, roca is ganxorcielda, Tu gadaxedva zemoqmedebs mimdinare da momdevno periodebze.

msjelobebi, romlebic gansakuTrebulad aisaxeba finansur angariSgebaSi aRiarebul Tanxebze da Sefasebebi,

romlebmac SesaZloa aqtivebis da valdebulebebis sabalanso Rirebulebis mniSvnelovani koreqtireba gamoiwvios

momdevno finansuri wlis ganmavlobaSi moicavs:

ZiriTadi saSualebebis sasargeblo momsaxureobis vada – ZiriTadi saSualebebis sasargeblo momsaxureobis vadis

Sefaseba efuZneba menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan mimarTebaSi. ZiriTadi saSualebebis

sasargeblo momsaxureobis vadis gansazRvrisas menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur

gaumarTaobas, fizikur cveTas da garemos, sadac am aqtivs uxdeba muSaoba. SefasebebSi cvlilebebma SeiZleba

gamoiwvios momavalSi cveTis xarjis koreqtireba.

saijaro vadis gansazRvrisas kompaniis xelmZRvaneloba iTvaliswinebs yvela garemoebas, romelic qmnis stimuls,

rom gamoiyenos gagrZelebis ofcioni an ar gamoiyenos Sewyvetis ofcioni. gagrZelebis ofcionebi (an periodebi

Sewyvetis ofcionebis Semdeg) gaTvaliswinebulia saijaro vadaSi mxolod im SemTxvevaSi, Tu arsebobs ijaris

gagrZelebis saTanado safuZveli (an ar Sewyvetis safuZveli). Sefasebis gadaxedva xdeba Tu mniSvnelovani cvlileba

ganxorcieldeba garemoebebSi, romelic gavlenas axdens am Sefasebaze da romelic moqceulia moijaris kontrolis

farglebSi.

sesxebsa da moTxovnebTan dakavSirebuli zarali - aRiardeba mogeba an zaralis angariSgebaSi da koreqtirdeba im

SemTxvevaSi, Tu anazRaurebadi Rirebulebis Semdgomi zrda SeiZleba obieqturad ukavSirdebodes aRniSnuli

gaufasurebis zaralis aRiarebis Semdeg momxdar movlenas. maSin, rodesac, sesxis amoReba SeuZlebelia, xdeba misi

Camowera sesxis gaufasurebis rezervis mimarT. kompania Camowers sesxis darCenil nawils da sesxis gaufasurebis

Sesabamis rezervs, rodesac xelmZRvaneloba daadgens, rom SeuZlebelia sesxis amoReba da rodesac Sesruldeba

sesxis amosaRebad gamiznuli yvela moqmedeba.

rodesac kompanias ar SeuZlia advilad gansazRvros ijaraSi nagulisxmevi saprocento ganakveTi, iyenebs mis

zRvrul sasesxo ganakveTs. zRvruli sasesxo ganakveTi aris saprocento ganakveTi, romlis gadaxdac msgavs

ekonomikur garemoSi mouwevda moijares aqtivis gamoyenebis uflebis Rirebulebis msgavsi Rirebulebis aqtivis

mosapoveblad saWiro sesxiT sargeblobisTvis, romelsac msgavsi vada da uzrunvelyofa eqneboda. Sesabamisad,

zRvruli sasesxo ganakveTi saWiroebs Sefasebis gakeTebas rodesac kompaniisTvis ar aris xelmisawvdomi empiriuli

ganakveTebi an rodesac saWiroa maTi imgvarad dakoreqtireba rom asaxos ijaris pirobebi.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

5 kritikuli saaRricxvo Sefasebebi (gagrZeleba)

e) gadasaxadebi

6 fuli da fulis ekvivalentebi 31-dek-25 31-dek-24

naRdi fuli -                   -                   

fuli bankSi 258,205            635,123            

sul fuli da fulis ekvivalentebi 258,205            635,123            

fuli da fulis ekvivalentebi valutebis mixedviT 31-dek-25 31-dek-24

qarTuli lari (GEL) 256,004            568,181            

aSS dolari (USD) 2,201                66,942              

sul fuli da fulis ekvivalentebi 258,205            635,123            

7 gacemuli sesxebi

gacemuli sesxebi 31-dek-25 31-dek-24

samomxmareblo sesxi 3,529,554         3,297,301         

misaRebi procenti 440,836            245,423            

misaRebi jarima 5,746                239,245            

mTliani gacemuli sesxebi 3,976,136         3,781,969         

minus: gaufasurebis rezervi (1,279,851)       (1,482,196)       

wminda gacemuli sesxebi 2,696,285         2,299,773         

kompania sesxebs gascems rezident fizikur pirebze, nebismieri miznobriobiT. kompania sesxebs gascems larSi 1 

Tvidan 10 wlamde vadiT. gacemuli sesxebis wliuri procenti ZiriTadad meryeobs 18 procentidan 45 procentamde.

dafarvis grafikis mixedviT gacemuli sesxebi 2 jgufad iyofa: anuitetis principiT da kombinirebuli (msesxebeli

damoukideblad irCevs ZiriTadi Tanxis dafarvis saSeRavaTo periods). gacemuli sesxebi uzrunvelyofilia uZravi

qonebiT, Tumca gvxvdeba arauzrunvelyofili sesxebic.

gadasaxadebi - saqarTvelos sagadasaxado, savaluto da sabaJo kanonmdebloba iZleva sxvadasxvagvarad

interpretirebis saSualebas. kompaniis menejmenti aRiarebs valdebulebebs mosalodneli damatebiTi sagadasaxado

gaangariSebebisTvis sagadasaxado auditis Sefasebebis Sedegis safuZvelze, aris Tu ara imis albaToba, rom kompanias

daekisreba damatebiTi gadasaxadebi. roca saboloo sagadasaxdo Sedegebi gansxvavdeba Tavdapirvelad aRricxuli

raodenobisgan, es sxvaobebi gavlenas axdenen im periodze, roca aRniSnuli gansazRvrebebi gakeTda.

uzrunvelyofis sagnis realuri Rirebulebis Sefaseba - menejmenti regularulad ganixilavs uzrunvelyofis sagnis

sabazro Rirebulebas. menejmenti iyenebs sakuTar gamocdilebas realuri Rirebulebis dasakoreqtireblad.

uzrunvelyofis moculoba damokidebulia msesxeblis sakredito riskze.

kompaniis fuladi saxsrebi ganTavsebulia ss Tibisi bankSi, romelic Fitch-is mier Sefasebulia, rogorc B-is mqone

(moklevadiani reitingi), BB-is mqone (grZelvadiani reitingi). 

saangariSgebo periodis bolos ar yofila arsebiTi sxvaoba fuli da fulis ekvivalentebis sabalanso Rirebulebasa

da maT samarTlian Rirebulebas Soris.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

7 gacemuli sesxebi (gagrZeleba)

31-dek-25 31-dek-24

sesxis Ziri 3,529,554         3,297,301         

misaRebi procenti 440,836            245,423            

misaRebi jarima 5,746                239,245            

mTliani sasesxo portfeli 3,976,136         3,781,969         

7.2 sesxis Ziris ganawileba vadianobis mixedviT 31-dek-25 31-dek-24

1 welze naklebi 746,545            797,981            

1-dan 5 wlamde 322,567            379,450            

5 welze meti 2,460,442         2,119,870         

sul gacemuli sesxis Ziri 3,529,554         3,297,301         

7.3 uzrunvelyofis analizi

samomxmareblo sesxi 3,529,554          (14,668,138)      3,297,301         14,091,000       

sul 3,529,554          (14,668,138)      3,297,301         14,091,000       

* FVLCS - uzrunvelyofis realur Rirebulebas gamoklebuli gayidvasTan dakavSirebuli xarjebi

7.4 sesxebis gaufasurebis rezervi

gacemuli sesxebis mTliani sabalanso Rirebuleba 2025 wlis 31 dekembris mdgomareobiT Semdegnairia:

ipoTekuri

sesxi
sul

vadagadacilebis gareSe 1,854,105         1,854,105         

30 dRemde vadagadacilebuli 647,189            647,189            

31-60 dRe vadagadacilebuli 100,734            100,734            

61-90 dRe vadagadacilebuli 118,289            118,289            

91-120 dRe vadagadacilebuli -                   -                   

121-150 dRe vadagadacilebuli 97,454              97,454              

151-180 dRe vadagadacilebuli -                   -                   

180 dRe da meti vadagadacilebuli 711,783            711,783            

sul vadagadacilebebi gaufasurebis da procentis gamoklebiT          3,529,554          3,529,554 

7.1

kompaniis mier gacemuli sesxebi uzrunvelyofilia uZravi qonebiT (miwa, Senoba).

Semdegi gverdidan mocemuli cxrili asaxavs sesxis Ziris naSTebis analizs (sesxebis gaufasurebis rezervis

gamoklebis gareSe) maTi Sesabamisi uzrunvelyofis samarTlian RirebulebebTan mimarTebaSi (gayidvasTan

dakavSirebuli xarjebis gamoklebiT: realur Rirebulebas gamoklebuli giraos gayidvasTan dakavSirebuli xarjebi):

mTliani sasesxo portfeli, Ziris da daricxuli procenti

31-dek-25

sesxis mimdinare 

Rirebuleba

uzrunvelyofis 

FVLCS *

31-dek-24

sesxis mimdinare 

Rirebuleba

uzrunvelyofis 

FVLCS *
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

7 gacemuli sesxebi (gagrZeleba)

7.4 sesxebis gaufasurebis rezervi (gagrZeleba)

ipoTekuri

sesxi
sul

vadagadacilebis gareSe 18,119              18,119              

30 dRemde vadagadacilebuli 54,297              54,297              

31-60 dRe vadagadacilebuli 10,193              10,193              

61-90 dRe vadagadacilebuli 21,509              21,509              

91-120 dRe vadagadacilebuli -                   -                   

121-150 dRe vadagadacilebuli 48,727              48,727              

151-180 dRe vadagadacilebuli -                   -                   

180 dRe da meti vadagadacilebuli 1,127,006         1,127,006         

sul vadagadacilebebi gaufasurebis da procentis gamoklebiT          1,279,851          1,279,851 

gacemuli sesxebis mTliani sabalanso Rirebuleba 2024 wlis 31 dekembris mdgomareobiT Semdegnairia:

ipoTekuri

sesxi
sul

vadagadacilebis gareSe 1,577,268         1,577,268         

30 dRemde vadagadacilebuli 384,184            384,184            

31-60 dRe vadagadacilebuli 363,394            363,394            

61-90 dRe vadagadacilebuli 23,000              23,000              

91-120 dRe vadagadacilebuli 9,898                9,898                

121-150 dRe vadagadacilebuli 55,950              55,950              

151-180 dRe vadagadacilebuli 30,323              30,323              

180 dRe da meti vadagadacilebuli 853,284            853,284            

         3,297,301          3,297,301 

ipoTekuri

sesxi
sul

vadagadacilebis gareSe 29,453              29,453              

30 dRemde vadagadacilebuli 23,729              23,729              

31-60 dRe vadagadacilebuli 61,194              61,194              

61-90 dRe vadagadacilebuli 19,976              19,976              

91-120 dRe vadagadacilebuli 2,969                2,969                

121-150 dRe vadagadacilebuli 16,785              16,785              

151-180 dRe vadagadacilebuli 30,323              30,323              

180 dRe da meti vadagadacilebuli 1,297,767         1,297,767         

         1,482,196          1,482,196 sul vadagadacilebebi gaufasurebis da procentis gamoklebiT

sul vadagadacilebebi gaufasurebis da procentis gamoklebiT

sesxis gaufasurebis rezervi 2025 wlis 31 dekembris mdgomareobiT mocemulia cxrilSi:

sesxis gaufasurebis rezervi 2024 wlis 31 dekembris mdgomareobiT mocemulia cxrilSi:
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

8 sxva aqtivebi 31-dek-25 31-dek-24

dasakuTrebuli qoneba 26,316              155,369            

debitoruli davalianeba 1,647                3,539                

gadaxdili avansebi 2,200                11,895              

sxva aqtivebi 14,392              14,392              

sul sxva aqtivebi 44,555              185,195            

9 ZiriTadi saSualebebi da aramaterialuri aqtivebi

satransporto 

saSualebebi

kompiuteruli 

da 

sakomunikacio 

teqnika 

aveji, 

inventari da 

sxva sul

2023 wlis 31 dek. mdgomareobiT 30,000               19,112              73,866                          122,978 

aqtivebis SeZena -                     12,408              217                                 12,625 

-                     (4,459)               (3,000)                             (7,459)

2024 wlis 31 dek. mdgomareobiT                30,000               27,061               71,083             128,144 

aqtivebis SeZena -                     -                    -                                         -   

aqtivebis Camowera -                     (150)                  (1,935)                             (2,085)

2025 wlis 31 dek. mdgomareobiT                30,000               26,911               69,148             126,059 

akumulirebuli cveTa 

2023 wlis 31 dek. mdgomareobiT (6,000)                (10,711)             (35,650)                         (52,361)

cveTis xarji (6,000)                (5,499)               (29,879)                         (41,378)

ak. cveTis eliminireba -                     2,530                2,635                                5,165 

2024 wlis 31 dek. mdgomareobiT (12,000)              (13,680)             (62,894)            (88,574)            

cveTis xarji (6,000)                (4,840)               (3,250)                           (14,090)

ak. cveTis eliminireba -                     90                     2,047                                2,137 

2025 wlis 31 dek. mdgomareobiT (18,000)              (18,430)             (64,097)            (100,527)          

sabalanso Rirebuleba

2023 wlis 31 dek. mdgomareobiT 24,000               8,401                38,216              70,617              

2024 wlis 31 dek. mdgomareobiT 18,000               13,381              8,189                39,570              

2025 wlis 31 dek. mdgomareobiT 12,000               8,481                5,051                25,532              

kompaniis aramaterialuri aqtivebi ZiriTadad warmoadgens sabuRaltro da sesxebis administrirebis kompiuterul

programul uzrunvelyofas. 2025 wlis 31 dekembris mdgomareobiT aramaterialuri aqtivebis sabalanso Rirebuleba

24,196 laria, xolo amortizaciis xarji 6,199 laria. 2024 wlis 31 dekembris mdgomareobiT aqtivebis sabalanso

Rirebuleba 14,512 lars, xolo amaortizaciis xarji 16,618 lars Seadgenda.

aqtivebis Camowera

2025 wlis 28 oqtombers, kompaniam daisakuTra vadagadacilebuli sesxis uzrunvelyofa, uZravi qoneba da amave

wels moipova kontroli masze. amis gamo aRniSnuli qoneba aRiarebulia finansur angariSgebaSi 26,316 larad,

qonebis sakadastro kodia 80.04.67.685. aRniSnuli dasakuTrebuli qoneba kompaniam 30,000 larad gayida saangariSo

periodis Semdgom 2026 wlis 16 ianvars. dasakuTrebuli qonebebi SeZenilia auqcionis wesiT da finansur

angariSgebaSi aRiarebulia SeZenis RirebulebiT, sul 26,316 larad.

2024 wlis 31 dekembers dasakuTrebuli qonebis naSTi 155,369 lari iyo, aRniSnuli qonebebi kompaniam 2025 wels

gayida.

istoriuli/gadafasebuli

Rirebuleba
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

10 miRebuli sesxebi % ganakveTi valuta 31-dek-25 31-dek-24

damfuZneblebisagan miRebuli sesxi 13% lari 816,915            1,726,915         

damfuZneblebisagan miRebuli subordinirebuli sesxi 13% lari 800,000            -                   

sul miRebuli sesxebi 1,616,915         1,726,915         

2025 2024

sawyisi naSTi 1,726,915         1,726,915         

gadaxdili Ziri (110,000)          -                   

daricxuli procenti 215,684            225,114            

gadaxdili procenti (215,684)          (225,114)          

saboloo naSTi 1,616,915         1,726,915         

11 saaqcio kapitali

dividendebi

12 saprocento da msgavsi Semosavlebi 2025 2024

miRebuli jarimebi da sauravebi 88,212              536,466            

saprocento Semosavlebi 805,719            437,976            

procentuli Semosavlebi rezident bankebisgan 21,269              14,144              

sul saprocento da msgavsi Semosavlebi 915,200            988,586            

13 sxva Semosavlebi 2025 2024

dasakuTrebuli qonebis Rirebuleba (SeniSvna 8) 7,757                46,200              

sxva Semosavali 1,647                10,826              

9,404                57,026              

14 TanamSromelTa anazRaurebis xarji 2025 2024

TanamSromelTa xelfasis xarjebi 379,247            314,664            

xelmZRvanelobis premirebis xarjebi 84,530              17,500              

TanamSromelTa premirebis xarjebi (xelmZRvanelobis garda) 55,588              39,690              

sul TanamSromelTa anazRaurebis xarji 519,365            371,854            

ss miso "jorjian kapitali"-is saaqcio kapitali gansazRvrulia larSi kompaniis wesdebis Tanaxmad. damtkicebuli

saaqcio kapitali 2025 wlis 31 dekembrisaTvis Sedgeba 10,000 Cveulebrivi aqciisgan. TiToeuli aqciis Rirebuleba

Seadgens 100 lars. Cveulebrivi aqciebis mflobeli uflebamosilia miiRos dividendi sakuTari aqciebis

proporciulad, saqarTvelos kanonmdeblobiT gansazRvruli pirobebis mixedviT. 2025 wels komaniis kapitalSi

cvlilebebi ar ganxorcielebula.

2025-2024 wlebis ganmavlobaSi kompanias ar gamoucxadebia da ar gaucia dividendi, Sesabamisad 2025 wlis 31 

dekembris mdgomareobiT gadasaxdeli dividendis naSTi Seadgens 0 lars (2024 wlis 31 dekemberi: 0 lari).

2024 wlis 31 dekembers damfuZneblisagan miRebuli sesxis naSTi Seadgenda 1,726,915 lars, sesxis dafarvis vada

iyo 2026 wlis 23 maisi, romelic 2026 wlis 23 maisis SeTanxmebiT gaxangrZlivda 1 wliT, 2027 wlis 23 maisamde. 

AsameTvalyureo sabWos gadawyvetilebiT 2025 wlis 23 maiss da 25 ivliss miRebuli sesxis nawili 800,000 lari,

gadaklasificirda rogorc subordinirebuli sesxi, romlis dafarvis vadaa 2031 wlis 25 ivlisi. Sedegad kompanias

2025 wlis 31 dekembers damfuZneblisgan miRebuli aqvs sesxi 816,915 laris idenobiT romlis gadaxdis vadaa

2027 wlis 23 maisi da subordinirebuli sesxi 800,000 laris odenobiT romlis dafarvis vadaa 2031 wlis 25 

ivlisi. sesxebis saprocento ganakveTi 13%-ia.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

15 sxva saoperacio xarji 2025 2024

ijaris xarji 82,369              81,695              

sakonsultacio da saeqsperto momsaxurebis xarjebi 59,738              44,895              

IT momsaxurebis xarji 42,246              41,972              

sareklamo xarji 22,734              28,243              

auditoruli momsaxurebis xarji 19,544              19,361              

gadasaxadebi (mogebis gadasaxadis garda) 16,127              15,809              

komunalurebi 14,496              13,054              

transportirebis xarji 14,446              15,234              

dazRvevis xarji 13,090              10,694              

saremonto xarji 11,896              16,675              

saofise xarji 5,726                1,352                

dacvis xarji 2,580                2,580                

sxva xarjebi 15,021              13,863              

sul saoperacio da administraciuli xarjebi 320,013            305,427            

16 saprocento xarjebi 2025 2024

saprocento xarji sesxze 215,684            225,114            

sul saprocento xarjebi 215,684            225,114            

17 finansuri riskebis marTva

17.1 savaluto riski

2025 wlis 31 dekembrisaTvis lari aSS dolari sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 256,004            2,201                258,205            

gacemuli sesxebi 3,529,554         -                   3,529,554         

sxva aqtivebi 16,039              -                   16,039              

sul 3,801,597         2,201                3,803,798         

finansuri valdebulebebi

miRebuli sesxebi 1,616,915         -                   1,616,915         

sul 1,616,915         -                   1,616,915         

wminda savaluto pozicia 2,184,682         2,201                

kompanias aqvs ucxour valutaSi denominirebuli fuli da fulis eqvivalentebis naSTi, ucxour valutaSi

denominirebuli sxva mcire raodenobis finansur aqtivebsa da valdebulebebTan erTad - kompaniis mier sesxebis

gacema da sesxis miReba ZiriTadad xdeba erovnul valutaSi. aqedan gamomdinare, savaluto kursis cvlilebidan

gamomdinare riskebi minimaluria kompaniisTvis.

menejmenti akontrolebs savaluto risks imiT, rom cdilobs aqtivebi da valdebulebebi erTi da imave valutaSi

hqondes. 

qvemoT mocemulia kompaniis finansuri aqtivebisa da finansuri valdebulebebis cxrili valutebis mixedviT

(Sesabamisi ekvivalentebiT larSi). investiciebi arafulad aqtivebSi ar warmoSobs savaluto riskebs.

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens kompaniis finansuri

mdgomareobaze da momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli aqtivebisa da

valdebulebebisgan.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

17 finansuri riskebis marTva (gagrZeleba)

17.1 savaluto riski (gagrZeleba)

2024 wlis 31 dekembrisaTvis lari aSS dolari sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 568,181            66,942              635,123            

gacemuli sesxebi 3,297,301         -                   3,297,301         

sxva aqtivebi 17,931              -                   17,931              

sul 3,883,413         66,942              3,950,355         

finansuri valdebulebebi

miRebuli sesxebi 1,726,915         -                   1,726,915         

sul 1,726,915         -                   1,726,915         

wminda savaluto pozicia 2,156,498         66,942              

valuta mogebaze kapitalze mogebaze kapitalze

aSS dolari -10% (220)                   (187)                  (6,694)              (5,690)              

-5% (110)                   (94)                    (3,347)              (2,845)              

5% 110                    94                     3,347                2,548                

10% 220                    187                   6,694                5,690                

17.2 likvidurobis riski

cvlileba 

kursSi

qvemoT mocemul cxrilSi warmodgenilia laris mimarT ucxouri valutis kursSi cvlilebebis zegavlenis analizi

kompaniis sruli Semosavlebis angariSgebaze sxva cvladebis ucvlelobis dros. uaryofiTi Tanxebi warmoadgens

wminda Semcirebas sruli Semosavlebis angariSgebaSi an kapitalSi, dadebiTi Tanxebi ki asaxavs wminda SesaZlo

zrdas. sabaziso valuta aris lari. yvela Tanxa warmodgenilia larSi.

likvidurobis riski warmoadgens risks, rom kompania ver SeZlebs droulad mis mimarT arsebuli valdebulebebis

dafarvas. likvidurobis riski warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas.

menejmenti aseTi tipis riskebis marTvas axdens vadianobis analiziT, gansazRvravs ra kompaniis strategias momavali

finansuri periodisaTvis. imisaTvis, rom marTos likvidurobis riski, kompania axdens mosalodneli momavali

fuladi nakadebis mudmiv monitorings, rac aqtivebisa da valdebulebebis marTvis procesis nawilia.

qvemoT mocemuli cxrili gviCvenebs vadianobis analizs kompaniis arawarmoebul finansur aqtivebsa da

valdebulebebze darCenili sakontraqto vadebis mixedviT. qvemoT warmodgenili monacemebi efuZneba kompaniis

xelmZRvanelobis mier mowodebul informacias.

2025 weli, gavlena 2024 weli, gavlena
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

17 finansuri riskebis marTva (gagrZeleba)

17.2 likvidurobis riski (gagrZeleba)

2025 wlis 31 dekembrisaTvis < 1 welze 1- 5 wlamde > 5 welze sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 258,205             -                    -                   258,205            

gacemuli sesxebi 746,545             322,567            2,460,442         3,529,554         

sxva aqtivebi 16,039               -                    -                   16,039              

sul 1,020,789          322,567            2,460,442         3,803,798         

finansuri valdebulebebi

miRebuli sesxebi 816,915             -                    800,000            1,616,915         

sul 816,915             -                    800,000            1,616,915         

likvidurobis sxvaoba 203,874             322,567            1,660,442         2,186,883         

wminda likvidurobis sxvaoba 203,874             526,441            2,186,883         

2024 wlis 31 dekembrisaTvis < 1 welze 1- 5 wlamde > 5 welze sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 635,123             -                    -                   635,123            

gacemuli sesxebi 797,981             379,450            2,119,870         3,297,301         

sxva aqtivebi 17,931               -                    -                   17,931              

sul 1,451,035          379,450            2,119,870         3,950,355         

finansuri valdebulebebi

miRebuli sesxebi -                     1,726,915         -                   1,726,915         

sul -                     1,726,915         -                   1,726,915         

likvidurobis sxvaoba 1,451,035          (1,347,465)        2,119,870         2,223,440         

wminda likvidurobis sxvaoba 1,451,035          103,570            2,223,440         

17.3 saprocento riski

17.4 sakredito riski

31-dek-25 31-dek-24

fuli da fulis ekvivalentebi (fuli bankSi) 258,205            635,123            

gacemuli sesxebi (wminda) 2,299,773         2,679,468         

sul 2,557,978         3,314,591         

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis valdebulebebis Seusrulebloba

gamoiwvevs meore mxaris mier finansuri danakargebis miRebas. sakredito riski warmoiSoba fuli da fulis

ekvivalentebidan, sesxebidan da moTxovnebidan. maqsimaluri sakredito riski kompaniisTvis saangariSgebo

TariRisaTvis iyo:

saprocento ganakveTis riski warmoiSoba saprocento ganakveTebSi cvlilebebidan, romelic zegavlenas moaxdens

fulad nakadebze an finansuri aqtivebis realur Rirebulebebze. kompaniis saoperacio Semosavali da fuladi

nakadebi ar aris damokidebuli saprocento ganakveTebis cvlilebebze, vinaidan miuxedavad imisa, rom 2025 wlis 31 

dekembrisTvis kompanias aqvs mniSvnelovani odenobis saprocento ganakveTis matarebeli aqtivebi, yvela am

instruments aqvs fiqsirebuli saprocento ganakveTebi, romelic ar aris damokidebuli bazarze arsebul

saprocento ganakveTebis meryeobaze.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

17 finansuri riskebis marTva (gagrZeleba)

17.4 sakredito riski (gagrZeleba)

I done

18 finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi 

18.1 realuri Rirebulebebi da saaRricxvo klasifikaciebi

a)

b)

arsebobis ganmavlobaSi mosalodneli 

sakredito xarji

arsebobis manZilze mosalodneli sakredito 

zarali

realuri Rirebulebis gamoTvlis mizania ganisazRvros is Rirebuleba, rac Sefasebis TariRisaTvis SeiZleba

miRebuli iqnas aqtivis gayidvidan an gadaxdili iqnas valdebulebis dasafarad Cveulebrivi tranzaqciis pirobebSi

bazris monawileTa Soris. miuxedavad am mcdelobisa, rom realurma Rirebulebam asaxos aseTi Tanxa (rac wina

winadadebaSia axsnili), saoperacio garemosaTvis damaxasiaTebeli Cveulebrivi ganusazRvrelobebis da SefasebebSi

SesaZlo subieqturi faqtorebis arsebobis gamo, ar unda vigulisxmoT, rom realuri Rirebuleba zustad asaxavs im

Tanxas, rac SeiZleba aqtivis dauyovnebeli gayidvis SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli

dafarvisTvis SeiZleba iyos saWiro.

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis tolia.

yvela finansuri aqtivisa da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis diskontirebis

meTodiT, romelic efuZneba momaval fulad nakadebs da msgavsi instrumentebis diskontorebis koeficients

saangariSo TariRisaTvis. kompania iyenebs Sefasebis farTod aRiarebul modelebs Cveulebrivi da ufro martivi

finansuri instrumentebis realuri Rirebulebis gansasazRvrad, romlebic iyeneben mxolod TvalsaCino sabazro

monacemebs da xelmZRvanelobis mxridan mciredi daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.

kompania iyenebs Semdeg daSvebebs finansuri instrumentebis realuri Rirebulebis Sefasebisas:

24-48%-iani diskontirebis ganakveTi gamoiyeneba klientebze gacemuli sesxebidan misaRebi momavali fuladi

saxsrebis diskontirebisTvis;

13%-iani diskontirebis ganakveTi gamoiyeneba miRebul sesxebTan dakavSirebuli momavali fuladi saxsrebis

12 Tvis mosalodneli 

sakredito zarali

II done III done

(sakredito riskis mniSvnelovani zrda 

sawyisi aRiarebis Semdeg)

damatebiT, kompania qmnis gaufasurebis anaricxs gacemuli sesxebisTvis da Sesabamisad sakredito riskis maqsimaluri

zemoqmedeba asaxulia finansuri mdgomareobis angariSgebis gacemuli sesxebis sabalanso RirebulebaSi. kompania

iyenebs gaufasurebis 3 donian models, romelic dafuZnebulia finansuri aqtivis sawyisi aRiarebis Semdgom misi

sakredito riskis xarisxis cvlilebaze. qvemoT mocemuli cxrili asaxavs kompaniis mier gamoyenebul gaufasurebis

meTods. 

(sawyisi aRiareba) (gaufasurebuli aqtivi)

kompaniis fuladi saxsrebi ganTavsebulia sando finansur institutebSi da menejmenti darwmunebulia, rom aranairi

sakredito riski maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks kompaniisTvis. kompania am risks

marTavs sesxis gacemis sanacvlod uzrunvelyofis moTxovniT da sesxi/uzrunvelyofis koeficientis sakmarisad

maRal doneze SenarCunebiT, raTa moxdes yvela SesaZlo danakargebis riskis gadafarva.

kompanias gaaCnia politika da procedurebi riskebis samarTavad, maT Soris sakredito komiteti, romelic sasesxo

aplikaciaSi mocemuli informaciis analizs axdens, rac amasTanave afasebs da amcirebs sakredito risks. sakredito

politikis gadaxedva da damtkiceba xdeba sameTvalyureo sabWos mier.
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2024 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

18 finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi (gagrZeleba)

18.2 realuri Rirebulebis ierarqia

done 1

done 2

done 3

19 kapitalis adekvaturoba

20 dakavSirebuli mxareebi

miRebuli sesxi

mewileebi 1,616,915         

sul 1,616,915         

mewileebi 97,206              215,684            -                   

umaRlesi xelmZRvanelobis wevrebi -                    -                   299,706            

sul 97,206              215,684            299,706            

analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi moqmed bazarze.

kompania iyenebs Semdeg ierarqias samarTliani Rirebulebis gansazRvrisaTvis:

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc

pirdapir (fasebi), aseve iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs, romlebic

Sefasebulia Semdegi monacemebis gamoyenebiT: aqtiur bazrebze kotirebuli sabazro fasebi msgavsi finansuri

instrumentebisTvis; kotirebuli fasebi msgavsi instrumentebisTvis, rac ganixileba, rogorc naklebad

aqtiuri; an Sefasebis sxva meTodebi, romlis farglebSi yvela mniSvnelovani Semavali monacemebi

xelmisawvdomia pirdapir an iribad sabazro monacemebidan gamomdinare.

araTvalsaCino resursebi. aRniSnuli kategoria Sedgeba yvela instrumentisgan, romlis farglebSi Sefasebis

meTodika moicavs monacemebs, romlebic ar efuZneba TvalsaCino monacemebs da xelmisawvdomi Semavali

monacemebi mniSvnelovan gavlenas axdenen instrumentis Sefasebaze. aRniSnuli kategoria moicavs

instrumentebs, romelTa Sefaseba xdeba msgavsi instrumentebisTvis kotirebuli fasebis safuZvelze,

romlis farglebSi mniSvnelovani araTvalsaCino koreqtirebebi an daSvebebia saWiro, raTa aisaxos sxvaobebi

instrumentebs Soris.

erovnuli bankis moTxovnis Tanaxmad, mikrosafinanso organizaciisTvis kapitalis minimaluri odenoba unda

Seadgendes 1,000,000 lars. 2025 wlis 31 dekembris mdgomareobiT ss mikrosafinanso organizacia jorjian

kapitalis saaqcio kapitali aris 1,000,000 lari (31.12.2024: 1,000,000 lari), Sesabamisad kompania akmayofilebs

minimaluri sawesdebo kapitalis moTxovnebs.

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare, an mniSvnelovani

gavlena moaxdinos meore mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli SesaZlo urTierTkavSiris

ganxilvisas, yuradReba eqceva urTierTobis Sinaarss da ara mxolod samarTlebriv formas.

naSTi dakavSirebul mxareebTan 31-dek-

2025

tranzaqciebi dakavSirebul mxareebTan 

2025 weli

dakavSirebuli mxareebis tranzaqciebis da naSTebis detalebi saangariSgebo periodisaTvis mocemulia qvemoT:

saijaro qira

saprocento 

xarji

xelfasis 

xarji
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ss miso "jorjian kapitali"

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2025 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

20 dakavSirebuli mxareebi (gagrZeleba)

miRebuli sesxi

mewileebi 1,726,915         

sul 1,726,915         

mewileebi 96,399              225,114            -                   

umaRlesi xelmZRvanelobis wevrebi -                    -                   190,085            

sul 96,399              225,114            190,085            

21 pirobiTi valdebulebebi

21.1 sasamarTlo davebi

22 sawarmos uwyvetobis ganxilva

23 saangariSgebo periodis Semdgomi movlenebi

sxva mniSvnelovani movlenebi, romlebic SeiZleba aisaxos am finansur angariSgebaSi, saangariSgebo periodis

bolodan misi xelmoweris TariRamde ar momxdara.

biznesis Cveulebrivi funqcionirebis pirobebSi, kompania warmoadgens sasamarTlo procesis mxares. angariSgebis

TariRisaTvis, xelmZRvanelobisaTvis ar aris cnobili kompaniis winaaRmdeg aRZruli, SeCerebuli an sasamarTloSi

davis gadatanis riskis mqone davebis Sesaxeb, ramac SesaZloa mniSvnelovnad imoqmedos kompaniis finansur

mdgomareobaze.

saijaro qira

saprocento 

xarji

xelfasis 

xarji

naSTi dakavSirebul mxareebTan 31-dek-

2024

yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul sakiTxebs, raTa

darwmundes, rom finansuri angariSgebis wardgena sawarmos uwyvetobis principis safuZvelze samarTliania.

menejmenti miiCnevs da darwmunebulia, rom kompaniis uwyvet funqcionirebas safrTxe ar emuqreba da arc TviTon

aqvs kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis gegmebi.

tranzaqciebi dakavSirebul mxareebTan 

2024 weli

2026 wlis 23 maisis SeTanxmebiT damfuZneblisagan miRebuli sesxis (naSTi 816,915 lari) dafarvis axal

SeTanxmebul vadad ganisazRvra 2027 wlis 23 maisi.
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